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- KI®IP XFK RI VKH QDVIRQ LV GLYIGHG RQ
WH VK - DQXDUY FHOEUDMRQVKHE HDFK
\ HDU ViKH DWMQGDQFH DQG VXSSRUMKRZ Q
DW/AXQVZ LEN/ LRQVES XWH' D\ 96UHDNI DWW
UHYHD®IG DQ RXWVDQGLQJ XQIW RI VKH

FRP P XQIW 2 W DQMHG E\ WMH %XQVZ LFN
/ IRQV&XXE P HP EHY DQG IKHIUVXSSRWV
QHVEZ RUN D GHIFLRXV EUHDNIDWZ DV
SUHSDUHG DQG VHYHG VRI HVIKHUZ LK
JHQHURXV GRQDMRQVIWRP  %40RZ QHV' DILY
+DUH ) LAWK 6\ P RQ 7RUM.DQG

5XQQ\P HGH) DWP

$ IVUVIKH XQIXUIQJ RI VIKH QDARQDO @I E\
P HP EHWRI %XQVZ IEN 7HQQWFOXE D
VKRUMHUHVRI VSHHFKHVIWRP / [RQ 0 DN
7DERWDQG 3 IHMGHQWS REHUAF HRU H
SUHFHGHG ViKH $ XVADID' D\ DZ DUGV
GHIYHIHG E\ &@J: HQG\ ' IFNIQVRQ DQG
$QGUHO0 RUIVRI VKH 6KLLH RI + DUH\

/ HDGIQJ VKH IIHGB Rl P HP EHWY/

UHFRJ QIVHG | RUWHLUFRQWIE XVIRQV VR RXU
FRP P XQIW Z DV- RVH 0 DUARQ Z KR Z DV
VXFFHWX@ QRP LODVWG DV<RXQJ

&RP P XQIW &IW HQ RI VIKH <HDURYHUVIKH
Z KR®IRI VMH 6KLLH RI + DUYH\

$VP DQ\ SHRS® DUH DZ DIH - RVH IVDQ
HOWXMDWAE YROXQWHULQ KHULR®! Z W XV DW
%4XQVZ LEN 5 HVRXUFH &HQWH 6KH KDV
VXSSRUMG VKH SUHSDUDMRQ |RUSXEQEDARQ R
7KH O RRVSDSHU DGGLQJ KHUXQLT XH VRXFK VR
WH GHW Q ? KDYH\ RX QRWEHG WH FRZ VZ VK
KLJ K KHHYRQ - RIVH KDVDAR EHHQ DQ
IOVSILDARQ IRUWH . 1G] &XE DIVMIUMFKRRO

\ RXWK SIRIWDP DQG FR SUHHQWIURI RXU
MQIRUSDIQWMS DQG FLXQFK VHWRQV $ Q DD
URXQGHU - RUH EUQJ VD YHU SRMMIYH FDQ GR
DSSURDFK VR XSSRUWAQJ ViKH IDQJ H RI HYHQW
VKDVWAKH FHQWH KDV RU DQMHG 1Q VIKH VRZ Q
6KH KDVDOR EHHQ DFVWYH DV D YRXQWAHUZ Vi
VKH %4XQVZ LFN $ J UFXOXWDOBKRZ  VIKH

$ QI @FDQ &KXUFK 1Q + DYH\ DQG KDV
VXSSRUMG D\ RXWK J URXS 1Q WH VRZ Q VKHUH
VRR : H@GRQH - RVH IRUVKH DP D LQJ
DFKIHYHP HOWLQ \ RXUYROXQWAHULR®! DQG LQ

\ RXUWKGLHV : HZ MK \ RX D@WH YHY EHVWRU
WKH QH[ WFK DSVMULQ @H DQG DWKQLYHWW
&21*5$78/$7,216 &QMESJ
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LQ EHDXWIXO
%4XQVZ LEN 7KDONVVR VIKH %4XQVZ LEN 7RZ Q 7HDP
WH \ HDUJ RARI 1 VR D J UHDWABUWAZ MK 0 RYLHV$ QG
0 RRQM@ KWZ IVK VKKH RXVBRRUVFUHHQIQJ RI WKH

+DSS\ 1HZ <HDU: HBRP HWR

IDP I® P RYIH5IRRQ -DQXDY 7KHQRQ

- DOXDU  VIKDQNVVRR VKH Z RQGHUXOYROXQUHLY DW
%XQVZ LIFN/ IRQVE&XXE @RFDYHQWR HG D

Z RQGHUXCS X\WDAD' D\ %UHDNIDVAIQ VKH 7 :

3 HDWRQ 3 DYIIRQ RQ WKH VWKRZ J LRXQGV $ QG $V
ZHZHBRP H) HEXXDU WHUHE/P RUH KDSSHQIQJ
1Q RXUJUHDWRZ Q . HHS 7XHVGD. ) HELXDUY

IUHH IRUD YHU VS HFLDCHYHQWDW/AXQVZ LEN 7DYHWD
$ TXU QU KWXQGWMHULY EHIQJ KHIB IRUVIKH 3 MWV
IDP 1O RI 5 RHDQGV 1 DVVKD Z KR Z DVWDMHG 1Q
%XQVZ LIFN DQG KXVEDQG 6 FRIMDUH SDUHQW\R
WUHH Z RQGHUXCDQG FRXUDI HRXV.J ILY QDP HG

0 DWED * HRU IDDQG ' DQIND Z KR DWAQG 2 XU
/DG\ RI 0 HIR\ &R H 1Q $ X\WDIRG DQG 6W

0 LFKDH®/ 6 FKRROQ %XQVZ IEN ' DQIND Z DV

GIDJ QRVHG Z Vi D EWDIQ WP RXULQ DVWIKH
DIHR  $IWUEWDYH® XQGHU RIQJ VXU HUHVDQG
FKHP RWHWDS\ ' DQIND QRZ J RHVVR FKRRCZ KL
FROUQXILQJ Z VK UHJ XDUFKHFNXSV DQG

P HGIFDMRQ ,Q $ SUO 0 DWED EHFDP H YHU
XQZ H@DQG WKH 5 R\ DO OLQJ ' RFVRUSHWIFH Z DV
FD@IG VR WDQVSRWAD DWIBD Z VK 1 DVIVKD VR

3 HUM &KIGBUHOR/ + RVSIVDO7KH KDYH EHHQ WHUH
VQFH Z MK 0 DWIBD XQGHW RIQJ QXP HURXV
UIRXQGVRI FKHP RWHWDS\ DGIDARQ DQG

WDQV XMRQV VR WHDWAKH VP RXW/Z KIFK Z HH
IRXQG RQ KHUVSLOH DQG OXQJ 1 DVIVKD DQG 6FRWV
D\ WH DUHH WHP HO J UDVIAI XO RUVIKH DVWAWIDQFH
Rl IDP 1O DQG IUHQGV Z KR DUH KHGLQJ NHHS

* HRU IDDQG ' DQIND DWKRP H DQG LQ VFKRRO

Z KI®! VKHLUS DUHQW DUH 1Q 3 HUAK

$ QJHD DQG 0 DN 7DERWRI %4XQVZ LFN RQ VKH DULYDO
RI 1WA WDDQGFKIES 0 DI JIH* WFH GDXJ KWMAURI 6DUDK
DQG + DUBA

5 RVH DQG / XNH $ QGHURQ RI %4XQVZ LEN RQ WHLU3 HDUD

Z HGGIQJ DQQLYHUDY FHBEWDAQJ  \HDWRI
P DUIDIH

Y@ DVDDQR RQKLY W ELLYKGD RQ-DOXDY WK
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7KWRXJ K DMLY WIVFRP P XQW P LQGHG ®FDO
IDP L® FRQUQXH VR GRQDW WP H DQG HIIRUWWR
KH® RWHY RQHH DP S®IRI P DQ\ EHIQJ

1 DVIVKDB YROXQWAHUQJ RQ 7HBMCRQ Z HHNHQG 1Q
WKH WIBISKROH LRRP  DQG HOHZ KHWH $ JWRXS R
@RFDY KDYH EDQGHG VRRJ HWHUVRR DUDQJ H VIKH 4 X1]
QL KWXQGUDIMHU Z MK P DQ\ GRODVARQV DDHDG\
EHQJ FROWEXWG E\ SHRS® Z KR FDQQRW
DWHQG 6R VR VXSSRUMKLY Z RUK\ FDX\VH Z KL®
HONR\ LQJ D J UHDVWQLI KMRXW. HW RXUVIDE B

VRI HWKHUDQG P D\EH Z IQ \RP HJUHDWSU] HV $ @
Z KIBI KHGLQJ D ®RFDADP 1O / RRN RXWRUGHVIDLY
HOHZ KHUH 1O VKLY DMXH

,Q RUKHUGRFDOQHZ V + DUYH\ %4XQVZ LEN

/ HFKHQDX®V RRVE D@ OXEB/ SUH VHDVRQ WDLQIQJ
LVXQGHLZ D\ DVVIKH FOXE Z HBRP HV QHZ
SUHMGHOWS QWRQ\ 6DERXDH 7KH IIWMKRP H
JDP HZ I@EHRQ6DWGD. Wik 0 DUFK DJ DIQW
+ DUH\ 9&X@ Z WK WWH BIDI XH P DWK EHIQJ KH
ILWMI DP H SO\ HG XQGHUWKH RQJ DZ DIVMG QHZ
Q@KW

" RQBW RX MWW 2 9( %4XQVZ IFN"
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7KH 1LUAS DBIQWOH Z DVVHQWEDFN IQ VKH WK
FHOWU E\ &KDUBNVWH' XNHRI 2 WBDQV $ QOH R
DSRHP KHWQWR KLVZ UHZ KR Z DvD SRQAFDO
SUVRQHULQ WH 7RZ HURI / RQGRQ WHDG

DDP DAOHDG\ MENRI &®YH 0 \ YHU JHQWH
9
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DRD Q\RX ,BHWHG P \ EHWHYHUY GD\E
7KLV Z D WH KHDUAMHOWHSO ILRP 0 W1 RD
0DWRO +5 Z KHQ VIKDQNHG DQG F RQJ IDW@DWG
E\ (RF DVD IMJID @RXQF QJ KHUUHWHP HQWURP
SROAF V
DAXQVZ IF N¥/) D RXUMA' DXJ KVMLEZ L@RI I LE DO
UHAHIWRP KHU \ HDUUR®I DVVKH / LIEHWDO
0 HP EHUIRU) RUHVADWKH QH W HGHUDCH®IF \RQ
HSHWEWEHKHG P 1G
1 RDZ D VD YHG LQ YW XOQVZ LIF NGDXJ KVAURI
FRPPXQLVODBWS ® DDQG6DP &DVIDDQR
2 QF HP D UHGL\KH DQG KHUKXVEDQG &KDUIH
@QYHG D @ Z RUNHG RQ WWHWIDWP  1Q + DUH Z KLMH
W UQJ WHUWY R F HKGUHQ 7KH DOREHF P H
DFWHP HP EHWRI WHF P P XQIW Z M RQHRI
1 RDVWIRGNVEHQJ SUMMGHOQWRI + DUYH\ %aX@
) RRVED G&XE 1 R@ KDV WHF HIYHG D QXP EHURI
D ZD U GQF RGIQJ 5XWDQ RP DQRI WKH < HDU
3UHP IHE/$ X WDAD' D\ $ F IWH &M HOWKILS
$ZD UD @ F HWIF DV IRURXWVDQGLQJ
FRPPXQLWYPRHLRDZ DVHBF WG VR VKH
) RUHVAHBIF RUD WIQ KDYIQJ MOQF HEHHQ WH
HOIF WG ILYH WP HV DQG HWIE @KIQJ D LHSXVIMRQ
D\DD D V IRRWESROAF DQ Z KR UHDVAV VR VKH
FRPPXQLAMMLYWHGEKDGRZ $\WWDQW
0 LOMMUIRU( GXFDWRQ DQG KDV KHE D QXP EHU
Rl FR P PW¥H S@F IV DQG ROV LQF RGLQJ D
P IQMMUD O S S RWP HOWDV$S WIWDQWO LOMAMU
IRUS HI LRQD O HYHRSP HQWDQG 7HUNRUHV
7KHO RRVSD S HVRIQVYIXQVZ LF NQ
F R QU YO @ D @ VKDQNIQJ 1 RD® DQG
Z M\NKIQJ KHUD O&H EHWV




7KH&RXQW : RP HOR/$ WRFIDARQLQ:  HWMLYD

$ XVMADID FHOE DWG LW & HQWQDY 1Q DQG \R
DFNQRZ ®1GJ H VKLV P IBMRQH D EHDXWXCERRN
WABIG : RP HQRI 6SLUMZ DVZ UIMMQ %XQVZ LEN LV
DFNQRZ BIGJ HG DQG Z H KDG WKH VIKLLEG 6VIVA

3 UHMGHQWRI WWH $ \WRFIDARQ 0 LY/ & @UH %X W

Q &OWH DQG $ UFKIH 96X WADQG VKHIUIRXU
FKLGBUHQ SXUFKDVHG VIKH 0 RQDWMU 1Q %4XQVZ LEN
DQG VRRN XS UHMGHQFH

0 W9%XWAZ DVD@HDG\ DZ DIHRI WKH&: $ DQG FD@IG
DP HHVQJ VR GIVFXWIRWP LQJ D %.DQFK LQ WH
7RZQ

7KH LQDXJ XUDCP HHMQJ Z DVKHGS [Q VKH O HP RUDO
+DERQ1RYHP EHU WK DQG XQUOWMH Y%8DQFK
DFTXWWHG IWRZ Q 5 HWB RRP ViKH 0 HHMIQJ VZ HH
KHG LQ VIKH :  HVADIDQ ) DUP HWY/ & KHHVH ) DFVRU

Q WH 5 HVAB RRP VZ HUH HIHFWAG RSSRVIWA VKH
%RZ QHV) DFVRY DQG RYHUVKH \ HDWY/ - XQIRU

) DPP HWY/ 5 HG &RW ,QI DQW- HDOK DQG WKH YRRG
%DQN Z HIH DP RQJ RU DQI] DMRQVZ KR DAXWDHG
VKH EXLABLQJ

' XUQJ KHUWMIP 1Q RIILFH &@WH HFHLYHG QXP HURXV
P HUVRURXVDZ DUV Z KLFK IQFOXGHG WH . 1QJ B/

0 HGDAQ DQG/LHO HP EHUKIS RI WH

WXQVZ IFN&: $ 1Q

6KH Z DV HBOIFWG 6V 3 IHGHQWO DQG DU DIQ
Q

Q WH IDP 1O UHBRFDWAG VR 3 HUK EXWKH
%XQVZ IEFN&: $ Z DVDGUYIQJ IRUFH LQ WKH

FRP P XQW

6DGO VIKH EXIABLQJ Z DVSX@IG GRZ Q Z KHQ XSNHHS
EHFDP HVRR P XFK DQG FRW®

$ SOTXH GHORWAVZ KHWH IMRQFH WRRG

, KDYHIRQG P HP RUHVRI - XQIRU) DUP HUO HHWQJ V
DQG VHYHWDO) IHG ' D\V DQG 5 HG &URWO HHWQJIV
KHT 1Q KDVEXLGBLQJ

-XG\ 7DERV2 $0
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6XP P HULVD.JUHDWIP HVR FDWK XS RQ\RP H
KROGD\ HDGV : HZ RQGHUZ KDW RXUIDYRXUM#A ERRN
ZDVIRU "' IG\RX UHFHLYH D IXQLEHG Z MK IRUD
SDUWEX@UWAB! RUDXVIKRUDV D J LW 2 XUTEWDY WDP
KDYH EHHQ LQGXQ LQJ 1O VRP HQHZ UHDGV RYHUWKH
WP RQW RUVR ? VD VRXJ K NRE. EXWWRP HRQH KDV
VR GR W
7KHRXWRP HRI VKLY DUIH | XWKHUDGGIMRQV VR RXU
CEWY Z WK P RUH EHVWHODLY LQFOXGIQJ D RAEE\ WKH
P XFK QYHG 5RWDIH + DP Z KR IVEDFN Z WK GLLIH
WRU Rl 0 R® ' XQQDJH DVD SUHT XHOR 7KH
' IHWP DNHU$OR A 3HURGLF 7DE®! 0 \ 6FLHQFH\
0 HP RILEE\ ' U. DU¥ KIFK KDVEHHQ D SRSX@U
EHVIWH@IU VHAQJ RXWDVVRRQ DV IMKIWIKH VKRSV
2 VIKHUQHZ \WABNV IRU /51 BIOVS DAHQVEE\ $ ®f
0 LFKDHIGHV? D SV FKR®RJ LFDOMUBIU AKH :  UMQJ
&OWEE\ ( WIKHU&DP SIRQ ? DQ HQIDJIQJ ,UMK DXWKRU
Z KR REVHUHV [ UHQG\KISV DQG VHFRQG FKDQFHV AKH
0 HDVXUHEE\ 1 INNL( WIEN ? D VKRXJ KWSURYRNIQU WHDG
WDWH SRIHVKRZ D@P RP HQW ELJ DQG WP DO@FDQ
P HDVXWH D @H

H KRSH VIKDWIKHUH LV VRP HVIKLQJ VIKHUH R LOWAUHVY
DRQJ Z WK RXURWHUE HWHEBLY RULL \ RX KDYH D
ERRN UHFRP P HQGDVMRQ Z HDWHKDSS\ VR FRQUGHU
WLV 5HP HP EHU\ RX FDQ FDWK XS Z MK VIKH OWAW
WHYLHZ VIQ VKH &KRIEHBP DI D] IQH Z WK QHZ HGIMRQV
HDFK P RQWK DVZ H@DVAKH' LJJHUBM P ROWO
SXEQFDARQ VR KH® J XIGH\ RX 1Q S®QQLQJ IRU\ RXU
JDUWGBHQ + DSS\ 5 HDGLQJ
7KH AGXQVZ LEN %RRN 1 RRNBIEWDY VHWLEHV DUH
VXSSRUMG E\ WKH 6KILHRI + DUH\ Z KR P DNH LW
SRWE®! VR EUQJ WHVH H FIMQJ HDGVVR \ RX
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1 \ RX KDYH EHHQ VR VIKH UMVRXUFH FHQWH UHFHQVD
IQ VKH VW P RQWY RUMR \ RX Z RX@ KDYH
QRWEHG RQH RUVE R FKDQJ HV <HV Z H KDYH EHHQ
XSJIWGIQI WH ILRQWRI WH EXLABIQ) Z VK VKH
VXSSRWARI WH 6KILHRI + DUYH\ Z KR KDYH KHGHG
VR IXQG WH QHZ EWJ KWWDSSHDUDQFH RI iKH
&HOWH / RQJ RYHWGXH EXWZ HDUH QRZ |HHOQJ
UHIUHVKHG Z VK D FRRXUVFKHP H VIKDWK DS SHQV
VR EGIQG 1Q Z MK VIKH QHZ P XDODQG DR VKH
UHFHQWD SDIQWG 6W- RKQ $P EXMQFH 6XE
&HQWH LQ %XQVZ LEN 2 VIKH DP EX@QFH FUHZ V
P LJ KWQHHG VR GR D VHFRQG VIDNH Z KHQ WH\ SX@
LOVR 51GB\ 6WHHW/ DERXUKDV EHHQ SWRYIGHG E\
WH %X QEXU 3UMRQ 3 H 5 HBIDVH 8 QMDQG Z H
WDQN VIKHLUVX SHUMVRU &RIQ | RUFRRUGLODAR]
WH Z RUN DQG DOR Z H VKDON VKH WDP Rl RXU
RZ Q YROXQWHWY/ Z KR KDYH EHHQ VKHUH VIR HQUXH
WKH Z RUNHWY DUH NHSWK\ GUDVWG DQG [HG GXUQJ
WHH WHP H FRQGIMIRQVRI VIKH \iXP P HUKHDW
1 H WOQ @OH | RUDWHMQVRQ LV ViKH | URQWI DUGHQ
DUHD RUUDWHUVIKH GHVHWAVK DAMK DV HYROHG
IOWR : MK SHUMMQWSURE®P VRI DQ REG UHF
VWP Z HKDYHQRZ JDIQHG DSSWRYDODQG JR
DKHDG IUIRP RXUBIDVH KRGBHWY VIKH 6KLLH RI
+ DUH VR LHGHW Q KKH | LRQWDUHD %DVHG RQ D
Z DWMUZ MH GHWI Q VIKH ILQIVKHG J DUGHQ Z L
I HDW(UH GURX.J KVWUHVMQWS @QW DBRQI MGH
IQWDAMRQV VIKDWZ L@EH LQFOXMYH DQG
UHSUHVHQUDMYH RI RXUFRP P XQIW JURXSV : WK
WHDIP Rl FUHDAQJ D SDVK Z MK \WASSIQJ WRQHV
P DGHE\ RU DQDVRQVIQ %XQVZ LEFN VKLY SDUAR
WKH SURMIPWZ LGOVIDNH D Z KI®1 VR FRP SGMA DQG
Z HKRSH VR FRRUELODW VIKH Z RINLQ DVIP HILDP H
WDWZ L@P HHWAKH FKDQJ H RI VHDVRQ DQG FRRGIU
Z HDWHU 5 HVADWXUHG Z H VKRX@ EH GRRNIQJ
SUAWV GDSSHUIRU DQG VKH FHBEEUMRQVRI
RXU ViK DQQLYHUWDU ?P RUH DERXWIKDWIR | RGRZ
1Q ViKH QH[ WHGIMRQ RI VKH 0 RRVSDSHU? Z DWFK
WLV VSDFH
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